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Empirical Study on the Impact of Capital Structure on Profitability
——Based on the Empirical Evidence of A-share Listed Companies in the Computer Industry

Liu Yexin

(Beijing Institute of Technology, Beijing 100081, P. R. China)

Abstract: tradeoff theory holds that enterprises have an optimal capital structure due to the existence of financial distress costs
and agency costs. However, similar empirical studies in China seldom involve the computer industry, and most of them only examine
the linear relationship between capital structure and profitability and seldom involve the optimal capital structure. This paper first
obtains the comprehensive profit index through principal component analysis, and then selects the annual financial data of 85 listed
computer companies in Shanghai and Shenzhen stock markets from 2007 to 2017 for regression analysis. The results show that there
is an optimal capital structure, and enterprise size is negatively correlated with profitability and revenue growth rate is positively
correlated with profitability in the computer industry.

Key words: computer industry; profitability; capital structure
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Government’s Ecological Responsibility in the Perspective of Green

Development
Liu Haixia & Wang Yukun
(Lanzhou University of Technology, Lanzhou 730050, P. R. China)

Abstract: green development is a social development mode aiming at efficiency, harmony and sustainable development. As the
advocator of the concept of green development, the promoter of green development mode, the practitioner of green development
wisdom, the builder of green development mode and the person in charge of green development responsibility, the government
shoulders the responsibility of cultivating strong ecological culture, promoting ecological protection and restoration, comprehensively
managing ecological environment, preventing and controlling ecological risks, and promoting the development of green industry. To
promote green development better and faster, the government needs to strengthen the political responsibility of green development,
implement the management of ecological responsibility list, build a green production and living system, improve the level of green
development ability, and improve the green performance evaluation system.

Key words: green development; local government; ecological responsibility
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